
STEEL MEN OPPOSE

CONTRACT RpffOH

Present Orders Must Not He

Influenced by Later Cut
in Trices.

ri;W ASK FOR QUOTATIONS

jltwy Sales Offices Unpre-

pared to Book Business

at Lower Bates. .

Bptclal Drtvalch to Tn Scs.
riTWHfno, Dec, 14. A thorough

surrey cf Intentions of Iron nnd oteel

sen rogivrilln their policies In that
tlisy will "ol consent 10 any "vl4lon
tt elstlnB contracts by renson of tho

reduction In prices that aro going Into
made for deliverieseffect upon new rales

alter this month. There will be no
reculatlons requiring any contract

because Oovernfhent control
cesses on December 31. By tho reeula-tlo- n

announced December 28. 1S17. and
repeated at every quarterly price
nouncement thereafter, contracts made
after that date were to be so worded
that the price at time of delivery
should not ba In excess of tho

price at the time. Wien. Oovern-"'- nt

control cna December II this
regulation becomes of no further effect
The online of tho regulation of De-

cember SS, 1817. as published In tho
OlficM Uulletln, Is worth poruslng nnd
was as follows: "No new contracts call-I- n

for delivery of any of said
or articles on or after April 1,

IMS are to specify a price unless
coupled with a clause making the price,

rib ect to revision by any authorlicd
United States Government ncehcy, so
that all deliveries after that date shall
not exceed the maximum prlco then in
force, although ordered or contracted
for In tho meantime."

A quarterly repetition of this regulat-

ion merelv carried the. requisite change
in date, if the War Industries Board
had sot reduced prices for tho first
ouarter of 1919 the regulation would
apply to existing contracts made since
December 28, 117, requiring that de-

liveries during tho quarter bo at not
above the prices set. In deciding to
request ths "War Industries Iloard, to
promulgate tho prices now being adopted
by the producers they Individually
would havs been accepting this necca-sar- v

contract revlnlon.
The War Industries Board's failure to

set any prices entirely relieves the pro-

ducers ot Rn responsibility under tho
regulation, which expires by limitation
at the nd of this month. Ae to con-

tract? for steel destined for definite con-

struction Jobs, such as bridges, buildings,
batches of railroad cars. Ac, the trade
practice Is clear and not open to ques-

tion that the contract prlco obtains no
matter what tho market may be at the
time of shipment.

TiiUInn" Cnr of Cnstoniers.
In somo cases of steel products used

by certain manufacturing consumers It
has been more or leas a practice, under
the lead of certain largo producers, to
"take care" of customer A year nnd
a half ago the sheet manufacturers un-

dertook a reform In this respect, but
their first experience after having ef-

fected the reform was to find the shoe
on the other foot. viz.. there was no

about buyers being willing to
accept material, but much difficulty in
making contract deliveries. That thero
will be many requests by buyers for con-

tract revision Is reasonably certain, but
thus far at least no producer Is willing
to admit the possibility of iii'h revision.
The whole situation will be watched with
keen Interest

The announcement at Washington on
Weflnewlay apprised buyers of steel that
th-- v could look for reduced prices, but
at the sales offices of the steel producers
rather quiet conditions have been ob-

served in the trade for tho past few
days. There ha been no rush' of buyers
to seek quotations, nor was any effort
noticed upon the part of sales repre-
sentatives to effect eales, the policy
wemlngly being to let tho now prices
tike their own course.

The first Urge Teductlon In steal
prices reported at the sales offices was
that of the Toungstown Sheet and Tube
Company, which on Wednesday after
noon authorized Its branch office to
book business, for deliver' after Decem-
ber 1, at the reductions that have now
becoma familiar, this policy emoraciig
pips as well as other commodities, al
though the company" published pipe
card will probably bear date of January
1. 1313. The United States Steel Cor-
poration stibldtarlM in Pittsburg were
on the old basis Thursday morning, but
on the rew basis before tho end of the
day. At the close ot business Thursday
'here uere still some sales offices In
Plttuburr not prepared to book business
at the reduced prices, but they will oon
be In line with the rest of the trade. A
large number of sellers In nil finished
steel commodities Justifies a quoting of
the market for delivery January 1 and
later at tne reduced prices. Various
Prices for cognate product have not
wen worked out yet. Including such
Items as terno plate and various wrought
'ron product. Temrjorarilv. at least.
hoops and bands nre assumed to have
wen reduced by J4 a ton, the same as
merchant bare, placing them at 3.30
cents, but there Is posslhlxomo quest-
ion whether this will hold, Indefinitely.

Billet Shipments Increase.
There has been a material Increase In

contract deliveries of billet and sheet
bars lately, end In the main they nre
fullv equal to buyers' requirements. If
inaeca they are not In some cases In ex-
cess of tonnage required. Consumers
are not disposed to allow any steel to ac-
cumulate on their hande. Thero Is an

Inquiry In the market, but no
torragps of importance nre asked for.
When there U occasion to quoto the mlll9
ar quoting full prlco limits, showing no

to shade, nnd there does not
wm m ar)y mrne(uate market de-i!-

in propect.
Tiieiu are no ,'norts of furnaces con

sent. i- ,- to the cancellation of any pig
rwi contracts, except In a few extraor-

dinary circumstances, and tho attitude
of the furnace ownem (a that mntrantR
shnuM he rnrrled out according to their

The desire to cancel on the part
"riumers Is the belief that the mar-I- s

going to decline and not bocause
"'v mo not need the Iron, and tin soon
f 'hpv feel confident that the market

'ot decline there will bo less
on cancellation of contracts.

The prospects ifro that prices will be

NEWTOWN CREEK
One muit block with Itall con- -

ir. iiimki. 1 reo iigntvrage.
EAST RIVER, Manhattan Island

llloilf front, DarllaU ImprntMl,
UM brick huiirtng an. bulk- -

KILL VON HULLTntt ot a hunt 10 seres on 30. foot
rlinnnel. adlolnlnr tract of 14 arrra

rear. Hall rounectlona. FreellrtllBMWA II . . -

'held as long as furnaces can hold them.
Occasionally there to an Inquiry for
smau prompt lota of Iron or various
grades and nothing but full limit prices
aro quoted. An Indication of tho steadi-
ness of the market Is thatsomesmall
lota ot oft grade iron have beep sold
at no greater concessions from prices
for standard grado than aro normally
made In an open market. A small lot
of bessemer, off In sulphur, was sold
this week at about 60 cents under the
Mandard price.

A second Increase, thle time ot 26,000
tons, In tho total tonnage output of tho
Connellsvlllo coke region Is to be ac
cepted as rather convincing proof that
the Influenza, as It has Interfered with
fuel production, Is much less sotlous In
Its effects than It was soma weeks ago.
During the wtek ended November SO

there was a gain of. 48,160 tons, which,
with a gain of 26,000 tons last week,
makes a total of 74, ISO tons toward a
recovery to the high tnark of October
12, There remnliiB n deficit of 147,810
to be made up before that mark la at-
tained, to provide which the average rate
of gain during tho past two weeks will
have to be steadily maintained.

Demand for coke keeps strong and
prices hold to the Government maximum.
If price cutting comes It Is believed that
the producers will do the
cutting. Last week's production of coke
was 272,750 tone. Reducing the coke to
Its coal equivalent, tho aggregate out-
put of the week was 603,216 tons, a
gain of 46,006 tons over the preceding
week.

COTTON MARKET

FIRM AND HIGHER

Continued Improvement in
Export Prospects' Ailvnnces

Prices.

Tho cotton market was firm nnd
higher yesterday on the continued Im-

provement fn export prospects, strength
In New Orleans, which was considered
a reflection of the spot position, and
larger domestic consumption figures
than expected. The announcement that
the Committee on Cotton Distribution
had resigned attracted some comment,
but It seemed to have been quite gen-

erally anticipated after the removal of
the prohibition on short selling last
Monday, and was not considered an Im-

mediate fuctor. January contracts sold
up to 26.43c , or 47 points net higher, and
closed at 26.35c., with tho general Het
closing steady at a net advance of JO
to 67 points.

Tho census report showed domestic
mill consumption for November of 457.-37- 6

bales), excluding llnters, compared
with 440,833 for October and 590,427
for November last year. Unf.ivornblo
reports from the goods trade and pri-

vate returns recently published had pre-
pared thp trade for official figures) show-ln- g

less than the October total.
Tho report consequently led to con-

siderable covering, and after opening 3

points lower to 7 points higher the
market noon sold soma 30 to 40 points
above Friday's closing CgurM. As noon
as the tlrffl Hurry of covering subsided the
market reacted some 25 to 30 points
under realising for over the week end,
but Armed up again In the later trading,
with active months showing net gains
of 40 to 65 points.

Rings of prion: Tri- -
Open. Hifh. Low. Clnte. day.

December... 27.4) K.ti 37.35 27.71-5- 27.S0
Jsnuary S9! S5.4S 26.98 2K.JS-4- 5 2T. fs
February 25.4011 25.10
March 23.00 25 35 tiM JS.2S-3- 0 21.55
April ... Jl.TOn 24.30
May :t.u 24.63 14.0$ ji.&s :i IS
jim 24.1011 a.fo
July tMT. "L'o tm 5I.WH 3.59
Anm't .... ci2 23.30 23.10:3 22.7s
ReptemlnT... 1150 B.71 nM 13.72 S2.15
October. .. 22.13 21.40 21.0J-- 21.W

Spot cotton, 2 20c.

COFFEE MARKET.

There were no particularly fresh de
velopments In the general coffee situ
atlon on Saturday. There wt-r- reports
that brokers in the street market were
doing a very heavy business In twenty-fiv- e

bag lots, In noma cases. It was said,
making as much as 8 cents a pound. The
Government restrictions on profits do not
affect business In Iota up to twenty-fiv- e

bags. According to official cables from
Hrazil, tho primary markets have turned
stronger, with Itio spots advancing 123
reis, Santos going 400 rels higher nnd
futures showing gains ot 125 to 150
rels.

Receipts at porta 35,000 bags, against
53,000 last year nnd 57,000 two years
ago. sao Paulo had 29.000, against 51,-00-

and 60,000, and Jundlahy 24,000,
agatnsl 43,000 and 43,000 bags, respec-
tively.

BRAZILIAN STATISTICS.

ew Tort drllTrrjpa. 1M3
New OrlPanR dellr
Total dpHTPrtM
New York itfn--

New Orleint utock..
Stork at ill piirta...
Afloat

ltlnle lupply

satiinUT.

Knt In.

aw,r,t
S1.70J

201.0.1)

Ittek,
IS. fit
1.070

I4,nit
C75.3o3
91,601

7M.SM
1SJ.00O

Latt
month.

19.011
I27.1M

31.
S1.77
K7.000

fclO.MM t.U 1,1M,"S7
Lait year's llble... 2,384,3 2,2,77J S,TJ,71

JVevr Orleans Cotton Market.
New Orleans, Dec, 14. A ntrong

featured the trading In cotton
steady buying being In evidence

irom aimowt tho opening to the close.
Last prices were 63 to 67 points up.
January. 26.70: March. 25.05: Mav.
24.26 j July, 2J.70 ; October, 21.60 : 8pot
stcany, . points up. Middling, 28.75,

Exports Prom New York.
Exports from New York yesterday In-

cluded: Wheat, bu., 112,000; corn, bU.,
82.0S8; beef, bbls., 2.340 ; bacons, lbs.,
3.134,fi26; butter, lbs.. 33,600 : rye, bu.,
118.22S; Ilour, bbls.. 48.005 ; grass seod,
bogs; 1,701: hams, lbs.. C8.739 ; lard, lbs.,
4,902,955 ; lubricating oil, gnls., 67,500.

Hairs of Ncvr England Stocks.
Sfitcial Petpaleh to Thi Sus.

Bobto. Doc. 14. Sales of New Eng-
land manufacturing and other securities
for the week Included ;

1 .MMochUB(itt atlll In OeorgU... JJt;Naumkmg fiteam Cotton 0 371 4
.aatassachusfKs Cons. Ilj-s- . pf.... 3i71 Export Jliojphats Co. pf jo

110 New Haven Trap KoPk j
122 New Haven Trap Itoek pf 25

8 it ataatihuftftt I.ttfitlng 7J!ray & Davli. Ino 171J
lltoston Athenaeum Ait
C Everett iMIlis , HilllSllauaclt Uactiln Tool ro J5
& National 2hawntut Dank. ...... ri92
S Continental .Mills jj

I,onU-Andov- n. It sulnjiov ItuPijer pf .

,v,iifiiii 'iiivufttiwn ........... 4 5 4
2 ranvbrMre Cla IJirht 1HK
5 Hood Tlubber pf 9J1I!!Sw rt1vr Co, jf , .

1000 r.rn-- A Tlonton flrtt S of 1924. . 78 i

Water-Fron- t Properties
ACREAGE PROPERTIES on

One tract of about 100 atni, Rati
connection. Our 1,309 fc. of front-- .
One tract of about 123 acres with
2..1IK) ft. of frontage.
Mill Irate both of the above prop-ertlp- fl

to reanenalhle partus.
BOSTON HARBOR

Choice property of about 83
wuii i.mxj 11, 01 frontage.

II
con- - U

I
1

FLOYD S. CORBIN, Specialist
Wntor.PrAnta CfinHM I7f4twr

10 STKEi:r. N. V. TElZ KF.OTOH

1S.103
2.S10

acres
lull

I

0131,
anil SiteWAIX

CURB SECURITIES

STEADIER IN TONE

Somo Issues Stand Out in
Trading List That Is Gcn- -

orally Quiet.

ItOYAL DUTCH SHELL UP

Higher Triced Independent
Oils Active War Shares

Aro Lull.

During yesterday's short session In the
curb market a tone steadier than has
prevailed on previous days of tho week
was In evidence. Although business gen
erally was quiet thoro wore' a few Issues
which stood out on the list In point of
activity. These were mostly among the
higher priced independent oH stocks.

iloyal Dutch Shell wub tho most ac-tl-

and showed an advance of more
than two points, selling to Its hlihest
level In several days. Midwest Itellnlng,
selling ex rights, was also In good de-
mand after being heavy during the first
hour. International Petroleum was quite
active and touched a new high level for
the present movement of abovs 16.

In tho Industrial list Keystone Tire
and Rubber ngaln was actlvo nnd on
pool operations established a new high
record of above 35 with a gain of almost
two points. The war nhanes were quiet,
but renewed strength was shown In Sub
marine Host and Wright-Marti- n Air
craft. Mining stocks wcro dull.

There waa less actlvo trading In tho
bond section with unimportant price
changes.

Total sales nnd range of prices follow :

INDUSTRIALS.
Sales lUrh.Low. Last. Cht .

0O Aetna EjdIo..-- .. 7 Jt 7!i ..
1100 Am Marconi 4V 4'

400 Urn-A- Tob new. ? 22 III. 4
100 Drlt-A- Tob old. 25S S2i r!H
3K Car Ltrht Vi l'a Mi
M Cities SCTYlce 2tS 2S4 21 1

100 Kneraon Phono.. :t 2'i 2Vi ..
! Gtn Asphalt i4 16 MVt ..

250 GUletto S Ruor..lo 101 104
1I70O Keystone TAR. H M"4 li

100 North Am Pulp. JVi IW 24 H
400 N Y Shlpbulldlnr. 3S ::vi S H

11M PrerlM T 4 St... 17Vi H 14

lfs Ponn Seohosrd. .42 42 42 V

100 IHulnn Wireless. 4 V t
wx smith M Truck.. ..
200 Strombenr Csrb.. C4ti Sl UV, ..

2i Submarine Host.. I2' 11. 124
1 U S Sleam.hlp... 1 ti Ma ..
K Unltad Motor V S4'4 2IS H

1200 1'nltrd Sulphur... H i H ..
lOOWane Coal 214 SU S ..
t Wilson St Co rta.. t, a, a, ..

0 Wrlrrit-Nsnl- .. 4S 4U 4S tS
STANDARD OILS.

700 Anirlo-Am- er 17H 17H 17H 4
) Pcnn Mex Fuel... S3 23 42

10 St 0)1 N J 577 S77 S77 2

INDEPENDENT OILS.
7l00Ilarnrtt O A Q.... 14 't

5 Colen Co 47i t t'a
MOO Esmeralda Otl...t 5 6 6..300 Federal Od 2 2 2

W0 Olenrock m 24 U SS -

SM Houaton Oil U --.iht 7S ti
1?', Inter Patrol 14W 1 14 S
SICO lalswl O A Trana. S S S la
Xitn.KenoTa Oil t t ..

100 Merrill Oil 23'i 2JH SSS
1500 Meirop I'et 1H 1 IK W

. Midwest fl ex rts.120 lit 1!S H
510) Okl lr Ref.... Ci H S 1

3100 Okmulree Oil t 2lt
2700 Royal Dutch now tt M to 21

700 Sequoyah OAK lt H ! ..
100 Victoria Oil 211 24 1 ..

MINING.
50OA BC Metals.. ..4 40 4" 40 -- 1

IOO Atlanta t 414 V4 l'i H
'2700 Blr Leilte Copper. . 1 vi 1 ..
1:00 Rooth Minlnr. ..t 1J 15 15
1700 Iloa A Montana, t 61 13 631
72LO Caledonia t 3t

1(0.") Cal A Jerome ... t ..
11W CnrHda Copper. . i 2 2 Ml
2S40Caiidalarls Mill, t t3 60 (2

100 Cons Arizona 1H IK )i Ml
SuMCona Cop Mines... 4S 4 H
SOOCreason Gold J'a 5'i 6'4

20u0 El Slvator '1 Tk .
CJO EurckaK.'ro.'iUJ . . . W IS IS la
100 Flrat Nat Copper. 21 2'i SV, ..

lOOuFortunaM t I) 41 40

603 Gold Cont t tJ 23 24
600 Gold Florence.... t IS 15 15

lOOOold Kewn....t 14 C'i 'i ..
X Gold Mertcr. t 9 S 9 '.4

10 Goid Silver Pickt 64 44 4
PiuO Great Uend ,t 4 4 4 ..
250) lUtUc liolil t 43 43 43
700 Hecla Mining. ... 5V1 6 51.14 5'i 111
200 How Sound....... 44 4H 44 ..

l"i Jurats Exteu t IS 15 li
KO) I .one star t 94 74 , 2

li Marah Minlnr.. ..t 44 44 44 ..
100 Magma Hopper 2Sla 24? 54 tt
32! Manon Vally 3 3 .1

! Mother Lwle t 23 25 55 1

ino Mother Ixxle new.. 34 24 4 ..
fOfl NUon Nuada t 25 M 2

1000 North Star t 8 - W
27iO Otilo Copper new.. i 4 ..
W) Onondaca silver... 44 4 44 ..
V) Hay Herculea 24 S 2S 4

loronexCom t 4 4 4
600 Itocheatf r MInn..t W 50 1

1000 Ran Tor t 0 0
60) Stand SHrcr Lead. 4 "4 4 ..

1000 Ton.ipah CaaWwy.t 64 4 64 ..
200 Tonopah Divide.... 14 14 1H ..
200 Tonopal Klten 2 3 I
5.V)Tnn Jlfa Ilutler..t M M M 1

lOfpO Ton Ilexne Kula..t 10 10 10
to TTnlte1 Kastern... 44 44 44 ..

frt) W-- t End Cona... if, if, if, ..
1000 White Caps.... t IS 13 13 ..

BONDS.
lfiJ) Am Tob 7 2l....l02Vi mi JOJlt ..
aAm Tob 7s 23...10!H 1024 1"24 ..
WOO Ileth SO 7s '23 ...10)4 H04 1004 ..

tano Bradrn C ( w i. W M 94
47000 Can Gov r !... W4 M4 M'i 11

61000 Chi A N W 5s w 1 101 S 1014 1014 ..
2000 Cmlahy V 7s '23. .102 103 102 4

111)00 Inter II T 7a Wti &6H K4 S
210O) TJwett A M Ca . K4 94 ..

60O0 Rumlsn Gov 64. 7 87 (7 2

13JO0 WllfOU A Co n. . KH 4 4
Odd lot. ISells cents a ah arc.

LIVE STOCK-MARK-

ET.

IIEKVES Kecelpts. 775 head: all con-
signed direct to alauKhterers. No trading
nn live weight; feeling dull and weak.
Dressed beef alow at 17fr2c. per lb., for
common to prime native aides.

CALVES Receipts. 210 head: 200 stale
Westerns on aalu. No trading; feeling nom-
inally ateady for venls, weelt for others,
nresaed calves quiet; city dressed veals,
20030c. per lb.; country dressed, do., Xtt
tic.

HIIEKP AN1 I.AMIIH Ileceipta, 5.940
head; 44 cara on sale. Market uatrcmely
dull and unevenly lower. Hulk of offerings
unsold. Common to fairly prime sheep
(ewea) sold at S3.2S 47 9.26 per 100 lbs.:
prime Pennsylvania lamba, S14.H0, Dressed
mutton slow and lower at 10lc. per lb.;
dressed Inmba lower at 17e2Jc Country
dressed hothouse Iambs quiet at S'Vlt
per carcass.

Hales Tobln A fihinnon: SO Ohio sheep.
109 lb. average, 13.251 3 State, Its. 19; 5,
7S SS.25. Kerna Commission Co.: 200 Ohio
sheep, 113, S9J25. f). Sanders: 33 rennsyl.
vanla lambs, fl, I1S.C0; 4 sheep, 112, IS.

IIOfl.S Itecelpts, 2,500 head: nons on
sale. Keeling nominally ateady. Country
dressed hogs unchanged at 19 if 25c per lb.;
roasting pigs. 2SJJ5c.
Live Stock SInrkets In Other Cities.

CHICAGO, Doc. 14. Hogs Receipts,
55,000; market mostly 10c. lower; slaughter
facilities overtaied and many thousand
hogs golns over without a bid. Top, 117.70;
bulk of sales, I17.35W I7.I5: butchers,
117.I0ni7.70: light, 114.85017.55, pack-
ing, 16.76tf 17.43: throwouts. II6.75014.75;
pigs, good to choice. I14O15.50.

Cuttle Receipts. 3,000: compared with
n week ago beef and butcher cattle mostly
25li 50c lower: cannera about steady:
calves 11 lower; good weight feeders
steady to 25c. lower; common slock oft
'"wfeep lUceipts, 8,000; compared with
a week ago, lambs mostly 256 50c lower;
sheep and yearlings weak to 25c, lower.

hT. I.OIIIH, Deo. H. Hogs Receipts.
,1.600; steady. Lights. ll7.2S;rl7.40; pita.
1134414: butchers. 1 17.25 U 17.56; good
heavy, St7.50W17.43.

Cattle Receipts, 000, Native steers, 115
OU.50; heifers, 19.509 16.50; cows, I7.SO0
12.60; stnekers and feeders, M.5QWU;
calves, 7.r,6It7.S0.

Sheep Kecelpts. 400; steady. Lambs,
S154H6.50; ewes. J6W9.

KANSAS CITY, Dec. 14 Hogs Re.
celpts. 500: lower. Heavy, Sie.SOt 17.(0;
butchers, S17O17.40; lights, tl.75017.1;
pigs. S13&14. 50.

Cattle Receipts, 3001 steady. Prime fed
steers, S1SO20: Kouthern steers. 14412;
cows, S5.50Olt.i0; helftrs, S7W13.50;
calves. I4W13.50.

eiheep Iteeelpta. 400: steady. Iinrbs,
111 50O15; yoarllruis, I10.C0O13; w others.
lWiv,su, ewca, tawv.av.
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ELECTRIC MERGER PLANNED.

Tito Urooklyn Colupnnlra to Form
Nov OrHnnlantlnn.

Application has been filed by the
Hlnr f!Olintv lotrl T.lcrVit .m.1 lnAt
Company with the l'ubllc Service Com-
mission cf the First District for

merge Us company with the
Gdlson Mlnctrlri Tltnmlnntlnn fnn !inv
Of 111 nnlrlttl ti fUc f nmira v 1 Ikn snAur

concern to b known tm tho Brooklyn
.a.son company, inc. ,

I'ermlmlott Ia'iiIho npked to execute a
blanket mnrtt'fi
oral mortgage, upon all llo clients and
property 01 Dotn concerns against
which bonds may be Issued to a sum
not to pyiva.t ttrtn nnn mm ti..' . . T . v v,w v v, wi'V. , IIU VJJII- -
pany otates that it Is not In a. position
iu mime Known me rate of Interest, date
of maturity, terms of redemption or thetax provisions nf lt- - , 1 . , 1 1. UllllGbonds.

The Klnam Count v rn. in n ....
ond application also asku permission to
Issue 39.000 000 In m hnn. ...1 1

""dor ti" general mortgago,' provided
ine ruonc Kervice Commission grant
the apnllcntlnn fn, t v.A at, uu turthe execution of tho general mortgage.

PACIFIC COAST SURPLUS UP.

Cnmpatnr Earns 0.00 a Khore on
$7,000,000 Common Stock.

The report nf thn rnlnn r... n
pany for the year nded June 30, JJ18,shows a surplus after changes and de-
ductions for preferred divMnri nf
lfliti.S6E. oVl9.fi if .h.r. .nrn.t .v..
17,000,000 common stock.' Tho oamlnjs- -

""i vr wrro a snare.
Tl)e gross earnings for the year were

Jo, MS, 100, compared with IG.858,494 forthe previous year, while the gross in-
come for the year covered by the report
WaH I1.1R1.S43. nirnlnat lace 11 .1
sumo period In 1917,

CANADA TO BUY OATS HERE.

1,000,000 IloaheU to De Purchnsed
for Seedlutr l'nrpoie,

Ottawa. Dec 14. An orH in -- ,.
ell adopted to-d-

I'urchnslnsr CnmmlM Inn f - , . .. in . v. n
United States seed oats required in Al-
berta and southern Saskatchewan, and

that the oats purchased shallnot be subject to customs duties.n is esumaiea mat at least 1,000,000
bushels will be required from the United
States to make up the shortago in
Canada.

CORN PRICES WEAKER.

Influenced by Predictions of Cold
and Urr Weather.

Chicago, Dec, 14. OornrrinirnV.
encd to-d- under selling duo largely to
predictions that the weather would turn
cold nnd dry. Such a change waa takento mean the likelihood of Increased re-
ceipts. Now buying orders wore scarce.Opening prices, which ranged from Hto lic. lower, with January J1.37U to
S1.3SM and May 1.37 to 31.38 . were
followed by moderate additional

Oats were easrler with corn. Afteropening V4 to & off, with January
73 4 to 74 Kc the market continued tosag.

quotations on hog and graingave provisions a downward slant tm.
mense shipments of meats and lard ap-
peared to have twen discounted an amarket factor.

WHEAT Receipts orwheat n.t Interiorpolnta last week were practically the aam
lyjitM.1! previous week. Th totnlwas 13.Cir.000 buahelt. wherraa a year aao

5..i XoW lor the w,elc w" 3.444,000.
Wheat la moving ateaJIIy toward the sea.lioanl for export and thero la also a llh-er-

movement or flour In that illrectlon.In view of the recent heavy purchaj-e- ofPour, which are tatlmated at about 7,000,,000 barrels durlnr the paat month, heavy
clearances are anticipated In Uio nearfuture. There have been reports ot congea-tlo- n

nt soma of the porta of discharge tnLurope and th Foo.1 Admlnlrtratlon lastweek reduced thlr purchaaea of flour toabout 340,000 barrela. Korelgn reijulre-ment- f,

however, nre ezpected to bo very
heavy and foodatuffa will doubtl bemoved to Europe as rapidly a tranaporta-tlo- n

facilities warrant.
COHN Market developed a reactionary

tendency and at the cloae prices were 2
WJc net lower. In the loral caah mar-
ket No. 2 yellow earn was quoted atI16H; No. 2 white, H.C7, cost and

OATS Market waa easier under llqulda
tlon. The domestic cash demand waa alen
'tuiet and caah prices were lower; standard
nuoted at 3trk34c. In th local market
No. 2 whlt!. SS4c.; No. 3 white, 82 4WS2c; No. 4 whlto. J2es24c; fancy clipped
white, S44(r54c: ordinary clipped
whit. 83U9tc, all elevator.

HVE Market steady; No. 2 Western,
11.75, cost and freight New York.

It.tltI.KV Market barely steady: feed-
ing, J105trl.CS; milling, 1. 1201. 20, cost
and freight New York.

nUCKWIIK.1T Market dull: sound
milling, 13. JS aaked, cost and freight New
York.

HAY Market steady; No. 1. tl.JS; No,
2, ll.t0Cl.tl; No. 3, SI. (001.70.

CHICAGO riucus.
Krl- -

RYE Open. High. low. Close. day.
Jannary.... Id 1U 162 is;v,I'djruar... 1U IU lti',i '.a
March 1684 leeM

COR- N-
Jauuary.... 1274 m4 11 120 1U4
March 1W, 1354 154t, 134Ti ISTli
Hay 1374 1K4 lS4t 130 in,

O.VT- S-
January.... 734 744 724 724 744
March 734 71 t: 7:i 74t
May 74'i 744 72', 4 714

LAiin
January. ... !S 0 2S 90 25.50 23 50 2.oo
May 2S5S 25.32 25 31 26.42

lllHS
January.... 2S.53 2J.S2 25.22 2S.22 23.73
May 3.22 20,22 21 07 2i.7 25.17

PORK
January.... 4S.S4 OB) 47.55 47.S5 4S.45
May 45.35 15.30 4125 44.25 45.35

INTERIOR RECEUTS.
Wheat. Com.

SarardaT 2.1(1,000 791,m
Last week.... 2.&M.0OO S26.0O0
Ijistyear.... 65,0(y) Mt.M

HKAROAItl) CLIUIIANCUS.
Hour. Wheat.

Satoittay 4S.0O0 2U.iv
Last week... 1,009 l,421,oi
Laat year r.C.DJ)

l,l2()o

Minneapolis Grain Market.
MiNNE.vroun, 14. Barley ST

Si Ec J Ryo No. 2, Jl. 565711. 56i ; bran,
,27.73 ; flax, JS.Bli !3.jav4.

STEEL AND
Bid.

Am Brass.. ..Ill
A A H Mfj.. I
A A ll.Mtj pf 20
Atlas I'ow...liO
Atlas lMw pi si
Bab A WI1...1W
Bliss, K IV. . ..
Bliss. C V pi . .

Can K A .190

iirb Steel.... IK)

Curb Mil 1 pi 1

Carb 811 3 pt C7

Colts Arms... 44
Du 1' 1'om.. Hi

Avlan.ic
llalley
Reaver
lluflalo

Did.
. 10
, 4
. 34

Chomb Fer. 10
Cnnlagss ,. 3

Crown Ilea, it
Foster 3
(ilttord 2
Harirraves , t
Hud liar... ro
Kerr Lake.. iVi

Boston Crk. It)
Duvldson .. 43
Dooie Kit... 15
Dome Lake 13

Dome Mines 13
llolllna-r- r U ',,
Klrklsnd U 45

Mclntyra. .. IS

ORDNANCE STOCKS.
Ask

30

165

112

Assiern
Kmp I...
Kmp pi
Hero pt...,u
iiup.Auen

pt..
73'iilcs-li.- l 1U

'.Wles-B-- P nf, . t
1(M. 8teel.
tiScovlll Mtr...340
70,Thomss Iron..

Arma...e75
KllWoodnard

TORONTO CIAJSINO,
C01JALT.
Ask

6

It

4
35

4

V,

5V

85

87
w
14

C4

114

aieei. iz
S A S3

A I
!02

l

150 3

Sd

urn 40

30
4 W It

12

3

Ls Ross
McKIIar
Mln C of

. .

C. :
Mlilsslnr ...
Ophlr ... .
I'l'ierson 1,..
Itliht of W.
Tei k Huilies

Trellioway..
iaua &uore.

rORCUI'INH
Newray .. .
Pore (Town.
I'nston D
Hrhumacher
Thomn Krlal
Tlsdsle .. ..
Vlpnnd
W Iloma ...

I'lTTSIIUIlO.
Sales. Open. Hlrh.

aoAm w u Mam... tt
su .turs LA A 111.,.. sk144 Ohio Fuel Bun. . 4l'i

4.--5 okia ass.....,, an,
sow I'ltts It Bliasto., zia

80,1'ltti Oil kk Osa. m
10 Union Oss UO

loo wuouse jsiactnc. 43

Hercules

to
re

71;
130

4a

Oats
rts,ooo

674,000

Corn.

Rid. A

H

s

2.OC0

IJcc.

ak.

Kt

111
100

375

750

Rid. Ask.
31 S4
41

K

1

1

fo
3i)

A
1

6
t

20
13

43
43
71

ICS

J

44

10

53

(4
:,i,
3

10
3

31

Low. Last.

4Mi 4Im 44ii
tm so '
27c J7o

is)1 iaU
43 43

THE LOCAL BANK STATEMENTS
Average Figures for Week Ended Saturday, December 14, 191R.

OIJ?ARINO HOUBn
.MKMnr.RH Tspltal

Hark or New Yor'j N" IJ A $2 000.000
J!ock of tho Manhattan Co 2..00.000
Merchants National Hank 2.000.001I
Mechanics and Metals National Bank. . n.oon.ooo
lin k nt America l.MO.OOO
National City Hank 24.000.000
Chrmlcal National Rank a.ooo.OOO
Mlantlc National Monk, 1.000,000
Natlir.al llutchcrs anil Drovers Hank, . HOO.IHX)

Amirlcan Ktcbangs National Bank ft.O0Q.iXHJ
National Itm ot OommiTce 3S,OtsJ.oon
I'tcinc Hank f,o0.noo
f'lutlinm and I'hentx National llank.. s.MKimK)
Hnriovrr Nations! Rank 3.(K0.0IKI
Cltlens National Rank 3 6.V1.000
Mctrcpnllun lltnk 2.000 000
t'rn ICirh.mse Hank 3,800.00i)
Inipprtrrs and Traders National Dank. 1.600.00,1
National Park Hank . 5,000,00 I
Kaat River National Dunk... 2.VJ.000
Pcond National Bank 1,000,000
Klrat National Bank 10,000.000
Irving National Hank H.SO'l.noo
N. V. County National Rank t.OOO.OOO

rMlrrt-t,- ) n,nk 1.000.000
Chase National Dank 10.000 003
I Itiij AenueBank 20U.000
Comtnerrlal Ksch.mgo Dank 200.000
rnmnir-nweslt- Bank 400.000
l.lnrnln Nrtlonal Pank 1,000.000
OsrpeM Natiunal Dank 1 ,000,000
Jlrtli National Bnk 240,000
Beabearit National Bank I.ooo.oool.lttrty National Bank .i.ooo.ooo
('onl and Iron tt.OOO

sisun lianic 14.000 03,ouu
Trnat Co 81,000

Trust Co 158.000
U. S. ft Trust Co 89.000

Tmat Co. 119,000
Trust V.o 38,000(" Tni Co r.r,,ix
Trust Co

New York Trust Co 42,000 1.000
Trust Co 1,000 one 30.000

Trust Co
Trust Co 7I.OO0

Nsssiu Bank, 3,000
Irving Tnift Co t)I.(MK) 121.000

Loan ft Trust Co la.Mso

t

Oreenwlch Bank,
N. V. Ksch. Bash.State nank

Totals $3,750,000

Title Ouarar.ta ft Trust Co.
Title ft Trust Co...

Totals $9

Omtd

Members red oral Bank
State banks not In reserve ,

Trust romitanlfts not In reserve system

total ......
As for 7H Banks on 1 and for IS btate and 15 Trust on Nov. 1.

tCash In vault or of Federal Bank not rcsra-i-
In vault of of federal Bank not as

x United States In average and In actual

of reserve system
Btate banka not m reserve system .

Trust companies not In reserve system .

.

tlmA n,Hiu
and net tlmo

Deficit.

'

TERM

AmTcliiTel

Am

.

ArmourACo
Arr.io'irCo . .

.
. .

.

.
V

7
7

.7
. 6

0
A

0

...5

6
t)

7

l
Nes foundland.. .5
N .5

tl

1

5

.

Ul.aslanUovt

outbirnHy 5

a

Anilo 17i
Itctln . V

PI. 'Ji
Ches Mtf CKO

...
410

Crescent 56
C l" L 155

P
Ualcna-SlK- ..

pf.115
Vt l0
rit5

I Indiana VU H
nt Petrol. 164

is
N Y Trans In",

1 L.tra
Ohio 310
Pa F.. 31

tNen.

Sales.a
15
XI
35

115
,

10
50

K5
50
ta
it

910
2

10
lie

10
80

5
111
m
pal

10
15
65

Totals

net

North

201
3D

200
7

::

T

on net net
on on

J

.6

.7

6

Kate. Due.
"ept. 1919

M
310

35
Its)
(0

lr:
10
ISO
13
155
IX)

IIOHTOX.

rf
Alloum

4'al
Cal
Copper
Dnlv WtH

Daly

Indluna
Kerr Lske

Vsllcy....
Majlloner Old C.
Miami

NtplsslusT
Pond
Santa
Semes

S

7

16

A
A

1"

II

1 - - . -
. 1 - - 1 , - . - A

' "

.

.
.

j

1

.

...

Sept. 1919
Feb. 1919

1928
Nov. 1919
Nov. 1920

1921
Nov. 1922
Nov. 1923
May I3.'30
June 15. 19

100

June 100)1
June IJ.'JI 100
June 1522 100 (

1.V23 101
jLne 13.'24 10!
July 1910 uult
July 00'4
July 100 1, 100 4s
July
Jiuy
July
Mar.
Feb.
Oct.
Oct.
Oct.
Ort.
Jan.
Jan.
Jan.
July

Ml

47

15. '23
'21

1921
1922
1923
IWIJ
IB20
192

If20
1919
1919

Jan. 1920
1919
Ht1920
921

1921
1919
1919

1923

1919

IK2I

1323
IUIII

Feb. 1J1J
.ft).' Dec. 1921

Inc..

Col.

Mrx

Fen.

New

1921)

pf..

1S20

1920

1922

Woirerlno

99

Ji
it

1015

ii
1UU

I,

ji tuuu 10011

2.

Aut.
AUf.

Dec.
July
Kept.

DtK.
April
July
Sept.

Mar.
Mar.
Mar.

15I9

Mar.
Mar.
Mar.

Mar.
Mar.

100

051

15. '23 101 Z

1

11

2.' 19

96

100 li

99 1;

09

101)
101-- i

10.1

i

4), Feb.

99

W
1919 100H
OIL.

Bid. Ask Hid.
r,oo

970 10OO

Sir

Nat

!3U
Old.

10O

1

l'a ..:t.t
m l'a st
IStl .3.--

IStd
Kan 510

ot lJi
(Hid

ot N J 575
of N Y 73

ISld'of
ISwsil A V U

1M K
110
315 "en, bloc"
53 nld si
lt'il "all

Oien.
16',,

llocla

Darla

Mason

t'rvck

TrlnltP

1.V20

73

45V,
641,
IA

411s

4

"on

. 3
. 3

SI'S,
. 3V

5l'im
.

14

v
. 15

47
IJ 8
Utah Altex 3ts

rnn Sis

iV,

Moslnn A
lloaton A
Fltchburr

Mm pf....i
Colony

Serf

Bw pf....
JMAm

....
. . 250,000
. . 1

. . .

J3.RM.BOO

J.HOirOO
11,137,700
0.8.W.70O

9.023.300

IOS.000
8.(171,300

24,370,700

3,041,400
13.378,000
3.992.200
2.318.ROO
8,ris,noo
8,023,000

18,501,200

4,018,200
31.00S.t5OO
6,n4.30O

2.22J.700

3,710.100

1.028,100

3,318,300
1,2BJ,200

37,428,000

I0.789.9OO

12,009,800

Federal Reserve

tlltcounW.

t0,438.OOO

:n,OHii,ptsi
113.716.01)0

82,908.000
17,217,000
3,014,000

112,121.000
401.020.000

133,141,000
4i.noo.oon

100,887,0X)
34,415.000

108.1543.000

t8.820.O0O

101,Ar2.000
11,124,000

19,708.000

8.842,000
15.208,000
12,470.000
7.431,000

4B.4M.OOO
72,139,000
15,2O.).O0O
13,677,M

89,808.000
450.389.000

10.888.000

20.705,000
102,288.000
28,023.000
19.003.0OO
SO.7B3.000
15.85J.OOH

125,220,000

641,000.

"21.000

National Rank..: 1.000,000
J,(ss).ooo

JJrcoktyn 1.800,000
Hankcm 11,2V),000

Mortgage 2.000,000
2.MSK).00ll 1,771.000

rifjellfy l.OTO.OOO
ilumhN 8.000,000

I.OOO.OOO
3,000.000

rrajjklln
J.lncoln 1,000,000

National 1,000.000
I.MIO.OtS)
C.ooo.ooo 3,742.000

Sln2.0,tlOO 345,7DO,400 (1,643,852,000 tt33,8l2,000 12.470.OO0 119,039.000 tS4l,62,8.O0O 1431.089,000 $3,739,930,000 $140,123,000

Banks Members Federal Reserve System.

Howery Bank,.
Produce

totals..
CbanKr

$500,000

Reserrs
system...

3.000

reporte-- t Companies
as

.
.

S4.ao.l.r.ao ,wi
137,050

MISCELLANEOUS MARKETS
5ecurlty.

SnORT NOTE.

AmCottonOll..

AmThreadCo.
AmTobart-oO)- .

AmTcbaccoCn..
lobacvoco.

An.TobacroCo.
AlnTobacroCo..
Arttrntlnetlori

HeUi8te.JCorp.
DethStedOorp..
IJethStwICorp.
UethStwIC'orp..
BethSteelCorp.
t'anl'aclflclty
OntralArcltr
Cbil,neuToolCo..O
r,hll,ncuToolCn.,o
('hlt,neuTootCo.,6
ChII'nenToolCo..O
(ubanAm8usar.
(ubauAm.ugar.
CubanAmHusar.
CudhyPackgCo.7
UelAlludRII
IJomlnlonofCan..5
F.rlel(aUroad....5

GenKItrlc(Jo..
OenKlectrlcCo.
(ireatNorthrrnlt.A
IntrrlioroushKT
UfS.ettftMyerT6
MunTramAl'Co.

NorwaiUovt
I'lttaAHh'mutRRO
l'roctrrAUaisbls.7
I'ructerAUarabJe.7
ProcterAGamble.7
rrocterAGamble.7

PubservCornNJ
liemArmaUM0..6

Asket.

1021;
102

)

)

09 V

mait

W

,
.-

-

14.'20(I6:
...OK

Shaw'ftanWAPU Dkc.15.'U

8stierland(lott.4
WtucltepArnuCo?
WesttiMfiCo

't

ll'raine
HorreHcry..(10
lluckevc

Colonial
Continental.

Kurek.i

CalKls

BTANDAIU)

I

Alimeek

ArUina...

Range....

FrarHln

Mldilsan
Muhav.lt

Kniellm

.

.

.

.
.

.

.

.

.

.

.

.

.

RAILROADS.

MISCELLANEONS.

Siujsr...,
Tel,,,.........l015i

. .
. .

. 2.000.000

j

Hit

.

(South

0610.450

Tank.104

Smelttrs

Iwwell..
Maine...

.OOO.OIXJ

lit

$5,000,000
1.000.000

119
100)1
102
10 1 )i
1014102?;
102 1,

;,
OJ

H
101T
101
ion!
102

4

99i
I.VI9 1001,
I6.'20
id.
16,,32 IO0 1, 1001

April

Sept.

t iuot

03),
09(4

Juno 18.19

Am.. OAO
U.l'.i

L.1M)

Zinc

Nov.

June

L..176

ot

ot Neb.

IStd

....111

Utah

r19

11 Vi

to

97

011

98 H

08
90

90

OS
9S

0:1

1;
99

W

ol
ol

10

Vi

,
W I

'07
00 '5

100 .
1 00 '4

HV

96 t
100"!
101 )!
L9
90 Si
09 4
99 )

101
If

10 fl
U

102$,
H

0)

Mar. 1919 IOII
Feb

8td
Std Ky.

.413

IVY)

Am

IIHl

2i
W,

5V4

ITIsl,
1H

102

102

.1,10

2V2

231

3--

11

40

lllru Lnst
431, 45Vi 45i,
73 73 73
43V4 41)1 4Mi
C41, HV, M's
Mv, m ;'

411, 4W 41

5 5
4

7'- -

3 3

3 3 3
J3i, 2H,

3 V,

54H KU 6Pi

11 II 11

13', l, J'.lj

47 47 47

47 46i 46H

19 19 l'

70', 70i,
3 StVi M'i

sm
40 CMt 64l

1459 Mass Clec
Itlec UVi

5 Old 1W 110

2 West Ed4 55 U

fi Am Chera 101V4 141V4

Am Chem V9Vs

Fneu rf.
Aw "J JU

6 .4
103V4

JJI.I.
loo;t looii

101

103,

1001,

9H- -

H
100)

6

south
PL.

Lstd

16t,

.4(5

Am

$102

31

59

tl
55

JOlVi
till
s

103

103

101

i

102

100

100

l(W 't
00)J

93(4

100
100).

102

103

99i;
t9

Ask.
lu

1S3

i.3
103

UjS

310
SID
470
CS5

00

107

Low.

415 445 413

:?i :ii
sy,
Vi 4i;

70c 7o'
5Vi 3,4

31, ?',

1, IS IS
k's K.

3iv 3iV SV

ill 3H Ji.
Sis fS
m m l'i
:ii sv, :va

1M
pf

21, 2V,

7(0

pf..
Its Am

100

Atl

2S

111

s,

372

K

A(
A(

T

P3'4
31

59H
s

IMi
110
U

1H
W

f
111

Net

S ,.1gO,'iOO

OR 1,000

1,07,M)0

100, Ot)

382,000
(1114,000

I3.S22.800

871,100
7.V1.000

1.372,000
40S.VOO

4, 132, SOO

U20,K)i)

1,283.200
n.aio.&oo
1.30A.40O

1,170.100
(114.300

4.383.200
1.173.OO0
1,143,000

Members of System.

Invetmenu.
61.710.000

12,000

38,040,000

317.5U4.000

37.413.000

113,603.000

42.2J.),(HX)

658.0OO

145,000

SOi.OOO

600.000

361.000

cirnange

Olisrsnty

Metropolitan

of
$15,070,000 $600,000

3,265.000
1.306,400 19,744.000 64 l.OOO

34,364,000 1,503,000

$74,460,000 $3,835,000 $1,443,000 $1,119,000 $3,233,000

Companies Not Member of Federal System.

II I.047.9O0
5,338,200

$39,030,000
23,112.000

000.000 $17,184,100 (62,148,000

on

.

nwrve,

Arr.iourACo.

ArniourACo.
ArmourACo.
ArmourACo..
lialtAObloKIt.

Husalanoovl

KuasiautJou

17i,,I'rilrto

Washlnjrton.

Arcadian...

338.382.000

387,850,000

$4,048,200

.1203,640.000 $377,028,700 (4,680.460,000 (36,962,000 (31,341.000 (45,876,000
82.070,000 1,719,000

Actual Condition Business Friday.
(4.536.209.000 $(11,707,000 $633,758,000 0.770.285,000 (140.022.000

75.042,000

$4,073,028,000 $13,505,000

National
Members (107.853.ooo.

Menbers (104,289.000.
deducted, (183,755,000 (107,000,000 statement.

Mrmhers

of

Caah In
vaults

. (55

(10, IBS. 000
486. 109.000 demand and

t(190. deposits.

AmCottouOll.

VCentralKR..

'rvcterA(amblo.

Illinois

.Vnacontla

100

Cal

23
SSUoston Klevatwl..

7,193,700

2.O0S.0OO

4,828,000

Reierre

(19,664.000 $35,098,000

$36,795,000 (31.216.000

Ayer(e Actual Figures Reserye Position.

(490.394,510
(S.630.OOO 13.635.460

4,959.000

(39,869,510
deposits (4,200,660

MLNINO.

NEW TOUR CITY AND STATE BONDS.

Form. Rate and Maturity. Bid.
Inter. 4i,s, Julv, 1W7 net
Inter 4), June. IHZ in:
Inter. 4S, March. IMS ... 10J
Inter. 4V, .Soiomber, 1657. .103
Inter. 4't, Jluy, 1SC7 102
Inter. 44s, April. 1S . ..V.'r,
Inter. 4',s, March, 164. ... V,'-- t
Inter, ("is. Jlsn-h- . IMS . 67i,
Inter. 4i,, Sei.t., 16) . . 97",
Inter. 4s, lWVSO .. V7H

4, May. ! ... SJ
inter 4s, Nov., WA Hi

4s. May. 1K7 83
4, Nor, 19W ... KVs

Nov , 7i,
4s, Nov.. 13.. . S4H

Inter, (s, May. 1S1' W;
Inter. 3l,s, Nov., 13i5 M
Inter. 3H, Nov , 1S64 81

coupon 3H. May, 1554 SI

Coupon 13I1SK
4'js, 1H1'A3

Coupon 414s, 1W41S31
Coupon 4s, !

(1(1.000

I'oujwn 4V. W 191

' 19(0 1DU
lllitlsterrd 3t. If30-li--

foupon 3's, 1SK1!)2
3tn,

3s,
3a, l'.e-iw- i
3a,

Hate and Rid.
Coupon 4is. Jan., 1&1 107
itcslstered 4bs. .

Coupon 4H, Sept., 1S63. ..107
Ileyuti red mi, Sept .

4Vis, March, IKS ..l"!!,
4i. March, lbfiu P

Coupon 4L4S, Jan., lisjo. . ..102
IlrRlsterril 4W. Jan.. Mi.-AO-

Couiwn 4'i'. Jan.. 1945 ..101
ltrelsternt 4Us . Jn . "(' im
Coupon 4s, 1SC.7 04
Coupon 1140 R2, t'snal 93

llertsteretl 4s, . Sl7'i
Coupon 4s, , !

Iteils. 4s, 1&6 C, 974
Couiwn 4s. Jan.. 1914 .... 57,

4. Jan.
4V)up.n 4, Jan.. 1512 .... 974
Registered 4s, Jan., 1942. .. H

MISCKI.L.VNKOCS
Hid.

Am Clilcle C5

Am Ch pf.. 71

Am M A V M
Am Tjrt F.
Am T r pt. 3
A 1) T N J. Co

Alias V C . 30
ll.'trnh Rros

A Kplu 1 p SO

Harnh llroa
A Soiii : p 45

Ilor C Milk, tu
llor O M pf 95
Hush T pf. so
Celluloid ...12,,

Co... 31

Clillds pf 92
Col 41raph
I 'nl Or pf . '
Ctlt W pf.. 9.1

I) L A W Co.157
Ho..k V IT. 7

10 Am Wool rf.
50 Art

2i ....
40 lldlscn

1IM Hast Hostou.
235 Fairbanks ...

10 Hortun
1B0 Island (111....
!J Mass (ias.

2 11 Haa
3 N i: Tel.
4 Plant pf

Kin ste art
302 Swift

Torrluston ...
5 L'nile.1
I Cnitt il Di 111 :

92 Fruit.
Slluti . .

Shoe pi...
Wpatrrn ...
Walworth 1

(K.jO ....R.4
I 6....

6s....
CWJSINC.

Hid.
Am Oil 5S
Hay State G
lies Ariz ,,

Detroit. 2
. . M

llos Mun ... 53
..

I'bok llwk 25
Ilutte lil .

Ilohemla ... 75
Arls

Cal Jerome, 43
., IS

Champ old. 4

Chief Cons.
Cons Cop,,, 4S

. ... 1?
Cr-w- n Res. 10
DcJiblxh 53
Karl I

H.. :
Full paid.

A;?,

3 1.002,01 H)

M,0

U.

3.240,000

0.828.(0

Inter.

Inter.

Jan., IH'jI...

Canal.

.loii,

Union

flnll

81,001)
7,762.000

89.000
11,000

,000

84.000
470,000
170,001)
104.000

1,17
06,000

08,000
11.000

51,000
3S.OO0

87.000
42.000
40,(HVJ

121.000

34.000

190.000

national

20.000 10.000
2,000.000

Brooklyn 81,000

$1,476,800

648,300

at of

.

Grand

Island aubsld

TiroIlM

33.000

and.

Rrs.ln

ilsn-h-.

4s.
Iteulstered

Iffls.

lteilsterrd

llrrUterud niupon
Ilerlstired
llrictstered

d

Form, Maturity.

Retlstereil

4,
llliihnny.

Iieglstereil

ChllJj

Hrtir..

Figures
Reserve

94
W4
Mii

.

. 4.50

. 4 5)

.

.

.

.

. 53

,

.

.

. 4.50

4.10

STOCKS.

Calaveras

EiV..

8.917,000

Ask. Bid.
44 lilt pf 75
Til Lima pf 75

Mich 12

43, 1. pf.. 16

f, Nat 93

Pt.

4 N J 7. nw at. Tit,
33

10

10 45
United

223

IS

Essie

93.0O0

reoulre.)

Rid

4.50
4.5)
4.50
4.50

4.50

103.000

Asked, yield.

Asked, yield.

SlllT
Ijm..

(Mich

lOtis ... 57

Oils Kiev Xi
("help n ...
ITntt A p 93

Item 1 pl.147
Hull T 2 pf.lt"!
Ity llak iMr.120
Ry II ) pf. 7

Saf H A I... r,S

.Mfs--. ISO

T A 1' ('AO l')
C Uirr t l

iV C Kerr pi 77

A T... 2v0

V

IS
.... 11

5Vi
C04
SOS
4S

S3
OS

.. ..97
93
S7H,

... .1SV,
56

v

.1 Ji'i
IU

timletl
25
'.11 M

13

4

T

IS

IS'I
5V4

4S
s

97
!V'
37 VI

121
55

151V,
(.',

sa

Am

;w 44e.
1U100K

CCKH

Hns

IlsTolo

4.50

4.55
4.53

;o,.l

Ask Hid.

lllniuhtun
Iron nios

.ler criVs...
7.0 La
6) iNtsfeatlc

,.Mc Metals,

Paitlc.
INat

24.000

8,389,000

94

4,

S5.OO0
3,000

1,0(5.000

4,000

$112,000

$305,000

Approx,

i.Si
0V-- ,

102 "s
lKIS
io:,

Approx.

pf

W
'lice..

sinrir
,Vst
lYalo

liO

pf

RONDS.

Vermont
Man

Fnrtuiia

llonu
...r.

imoj Tuns- -

S3

l.OOO

S5
S3

10S,

101H

litem

97
IS

liO
6'i

ts
K
lv
97
95
37 Vi

123 VI

55

tl'J's
C

11

T A T 6s Wt K:i,
A C, A W H

m 60 CO

.. 'V

C M It II 7t

....

..

H

s ... 3
9 .. SO

IS (III .. 21
3 . IV

95 ,iron 1, 01
31

Rot.) . .
...

17

50

7. A L.

27
34

i(4
10

IK N Cornelia.,
5 iNlxon Nov . S
3V Dour,.
IHiOneco .... 25

20

tsi

334.000

3(V,

!'74

lit
MS
30S

26V,

UK's

s'tit),
Kit,
SS',

Mi

Kiev

13fi

Ci'ias

20K1 On (s...
(las sIVs kS

7cVi ;ii'n

Hos
Ely

Cal

ic

l,',i

IIS
Ney

.. 10
a W Mlsml. .99
" Verde Kxt 56
Vin Mines.. .
Yukon Cold. I

1.37
4 37
4 87
4.37
4 IS
4.3S
4 35
4 34
4 36
4.XK
4 S3
4 33

4 :5 '

4 )

(.3.1
4.30 ,

Ylolii ,

Aiked. '

4M'
4 30

4.35
4.25
4 25
4.34
4.35
4 r
4 35

4.40
4 40

4.44

4.10

4.05
4 03
4.05
4 05
4 00
4 0)
4.07
4 07 '

4.07
4."'7
4 07
4 10

4.10
4 10
4 19

AsU

ii
13

19

rro
f
S4

SO

si's
111

1"3

rji
1K0

(7

97 S
11

14S
1M)

5S
tH9'S
4S

US

64
97
9t
S7S

123
53

k.'.4
16IS

45

2l ,
9

l'i
ltS3

ro
7S

:i

Ask.
c

10 .
II
f.3

PS
50
35

55
a

IV,
11
17

l
42

so
J'.i

Iral
tndsre
tS.I.OOO
301.000

70.000
100.000
170,000

3.025.000
240,000
123.000
48,000

1

256.000
312,000
485,000
106,000
30.000

1 17,000
151,000
4 18,000

39H.0O0

t 43.000
13,000

144.000
31,000
18.000

15X.000
8,000

32.000
252.000

llw.OOO

30.000
144,000

v 40.OCAI

mi.OQO
l'.ooiiPeoph

79.0O0

33.000

farmers

Totals

$5)7.000
816,000 278.000

444.000
762.000

Reserve

1.OS3.0O0

demand

Conisin

Mctulv.
Centuty

i

...

Avrrajre

Casket..

150.000

430.000

$132,000
170.000

Chane--

tCaih

denosit

llerce

lUnion
vacuum

(Stand

Jtetals

WG5....

I'nilt'd

Corles

..3.000

84.000

KfPess.
(60,694.410

850.640
50.000

(10.531.000

iSl

NEW YORK

America 490
Atlar.tlc 164
Am KXCi .

IJattery.. .

uowery
liryant P.

Cen
Vronx Nat
Hutch AD
Chase
Chat A I'

rat

. . .220
. 1V0

. . .390

Chelsea F.t
Chemical. .

Clti Nat. . .

City .
Coal A iron.
Commerce .

Colonial . . .

Continental.
( olumbla..
Corn i:rh

rnui
Ave

rim

3,500

130
140
180

19
.414
240
120
400
215
450
220
193
a.vi
I0O
155
325

K.

Corr.merc'l h 390
Com'nwealth 195
Cuba. ... 181
r.sst River 20

Fifth
200

Alliance lit.. r!
Amhunty .. 60
Hank.rs 480
lioudAMtsT. 210

4-

Central
Columbia 320
Commercial yj
kmplreTrust.290

os3

rrankllu.
Fulton. .

.

U natality
llauilltun.
HudMin T

.

. .

. .

. .

.

.
.

.

.

.

.

.

.

.

.

223
240
205

. 133
limns; Trust.
hltlgkCo 02'J

94(" I . OU

Am 1, T 2(0
Am LAT pt.lOv
Ailir K 1' . 11

Ad E I pf. 7

Am (1 A K M
Am OAK pf 14

Am 1" A L. 51

Am 1'AI. pf ?
Am
Am 1 V pf. 3.1

Am 6',
Am WWAF.

partlc pf 14

AWWAK 1 p C

Car 1 A L 3.1

Cur l'AL pf 93
Cities
Cities S pt. 10
Cities S

?T H '66. .116
Col Power.. 25
Col l'ovr if. 94

V It A L. 22
CfMn'wealth

VHAL pf. (3
D OiK tr 5s 90
Wee HAS pt 92

OUT TOWN MARKETS.

Sail h.

IBIMII

."llrre
C lOO.OOO

343.O0O
1.314,000

330,000
874.001)
881,000
199,000
86.000

457.000

227,000
1,028.000

464,000
002.000

2.643.000
42,000

16,000
370.000

2,087,000
316,000

16,000
1,344.000

523,000
84,000

152.000
1G 1.000
100,000
232000
136.000
21.000

311,000

45.000
172.000
310.000

42.000
241.000
267.000

8.000

20.000
40.000
77,000

00.000

$303,000

1,020.000

Trust
$221,000

Close

Not.
Reserve

$6,237,840
303.740

IlldAtkml.

lirookbn.

Com'ealth

405
180
230
ziu!
420

liO,
160
23

425
150

lies,
14,000

2.075,000

13.000
482.000

62.000

1,296,000

2.087,000 111,000
officially

counted
llesTve countod

Transit,

Victoria

8,7i2,00O

Coupon

1I08T0N

2,868,000

Clianar

,000

BANK (TOCKaV

H'way

tanners

WWAE

428.000

541.000

432.000

C33.000

B68.000

180.000

124,000

140.000

815.000

.

iiamman. . .

Hanover
Trail.

Irving
.

. . .

Co..
Mecn

.200

Metropolitan.
4 10.

.

465 Xeth s
UA..

800 N 133

Pacific
l'roduccKi...rftO
Public

I!

8
51

75

84

10,

1.1

(7
W
SO

41

In

N

si .m

Para:
110 15
163

205
100 120

5:(conU
183 State IIS

25 103
140 184

1700 21O0 Ilts .350
925 320

SURETY COMI'ANIM.

.:i74

.240

LayursM...

490
120
404
415

110
StK)l
i05
235
260
215

2f0
145

CiO

100

213
102

102

Cramps

and

hoanoard.

rs.
D

Mut or
Nat

10 51

180

280

170

New
V "S

. .

. 394

. .

Tr.

I

1'15

so

N Y L I A Tr.
New T.
N Y 75

Ouenns Ci .
Realty Asso

AT.
70

2i)
ITrausatlantlc. ,70

It)
MAT 410

I' S 3i
1.10

j: 11 T A M 5
Inlnr Trust.

laf Irtlns

IIl. Mid. Ask.
limp D K pf 70 75

L'A T i U
IFttl pf 41 41

A-- E 20 275
W W

N 15 IS
iN B pf 55 t'3
IN Out 11 15
IN O lit 53 35
N Sutes
N S pf v(
I'ac (1 A K. II
I'.tc pf '6
Pine III pf.. !

HAL.. 17

Ilep pf 57
8 7J
S Cjl tif V7

Nin (I Si K. 11
119 pf It
:t S'i

191 j iu&r pi, 6
3i,

V 1 it. ,a.
Io . II

)V l'o pf..
pf . 9s

I'llILMICI.I'IIIA.

105 On ...
2 (Sen 7S

1

61 Valley.... Un;
iv, . v;V,

Phil El V,

!6 . 704
. 2S

. ... 3
20 39V,

I Co N J . 1J1
13 75V,

3rs El 1st Cs.. . :n

Sales.
J4

1' at' pf t2
::o

111
60 75
1'. 62S

Oats .. 2S)
.If

60
C7'i Intl . in,

A co ris5J- Carbide.... 54
13 75

3(0.0 rts SH

Chi Rya acr II . 531,
! S of fi 111 fa .. i.v.

HAI.TIMOItF.,

SJ Con US
20 .',

Con 103
130 ... 33

S A 121

155 W U A... . 30

s .17
lOOO Con 6a., , SS
ZOO) Is., . .. CSS
4000 C T 6s, 3Sc. .

. " .IM M , 111 SI HI

k

Bank

nntes
P2

,2,075.000

3,414.006

8.000

3.000.000

2,854.000

2.037,000

$1,296,000

88, 628

Res. vault.

$3,442,000

n
37

70S
US
MS
23S

S
70S:s

3

S3S
191

75S

22
12

111

y
m
7
41,

t:s

tt
S

1'ii
33

in
30

17
95

8,

..170
. 225
.

:'43 253
710
410
370
410
240 .100
174

325

.. 375
224 Merchantt. 120

200
420

853

335

21d .

Union
Wah

AND

Mtifo iiand.

Survtv

York
Title

...204

share

Ask.1

iFri
LAT

Obi"
Ohio

LAP

tp.ep
HAL

Kdl..

OAE
nvnn

United Light
IAlt

West

Yadkin

Open. llUll.

pf...
Lako
Lihtxh
l'lnla

l'hila

.Mltilnif
Union Traction....
United
Wstm'lanl Coal

l'hila

Open
nootn nsneries

rocin It),
'ii.i.ihy phi,

St'CoinwIth K.lison
Hart SAM

Cur)'

Stewart

t.'nlnii
Wilson
Carbide

150ft)
110)1

Salis. Open.
Cosl

Coaden
Power

Dep.

19000 ttf-,-.

Power

U000 Kirby

Nat.

158.000

460.000

ZO0.0O0

in,umi
711.000

42,000

101.000
690,000

108.000
160.000

246,000
194,000

149,000

197.000

Casn

1mA
Nat.

Lincoln

Mutual

YCo

ward

Title Ouar

Hank

liAli

11LA1'.

Swift

IMS

U'ts

lllsli.
..

.110

. .

.

. .
. 101

. .

Pnw

.

.

Iiw.
SI
MS
71 S
17S
50

S

2S

191

Rets, with
!,ral

rtenrMlt.ftHM
$4,606,000

34,141,001)

105.3 15,000
8.390.00O

11,173.000
38,366.000

13,438,000
S 1.38 1,000

6.64 4.000

14,704,000

21,022,000

3I.0S0.000
14,805.000

4t.07S.0OO

2,630,000

6.DD 1,000
17,000

1,663.000
I.784.0OO

27,00 1.000

5

9.303.O0O

3.033.O00
1,838,000

16,883,000

$1,210,000

3,643.000

$2,031,000
1,093,000

t

Reserve

.3311

.440

V
d

Nttlon.il

3SS

889,000

290,000

In

10

130

130
474
4 14

220 Kx.

330

50.1

OS

IJIcl'.

Edl

1030

2C32

99U

341

218

310

00
124

85

80
80

1MI

lO Sec
pf.

Kle

Cal

Std

.37

70W.

8,7

185

J)0

400

210

214

224
875
600

275

310

Last.
tl
3S
71.V,

17S
19
25S

761,

39S

73S

9IS 91V, 94S

Hlith. Iw. LM

rss

fV4

Dili

12 12

WIS loll,
HIS 113S

IS 63's:i 2o
71 71
43 1.11,

121S 1

67 674
75 75
ss z

53 53
6S k7

Low, List,

6S
101,
31

121

30

191

6

104S
XI

121
30

17 n
91 ii
mi ihBSVa Mil

Net

,(rvot
$32,837,000
51.046.000
23,782.000

27,614,000

59,485,000
13,791,000

82.638.0(H)
390,376,000

14,493.000
81,524.000

34,195,000
33,794,000

24,906,000

15,617,000

10,318,000

283,136.000
17,493,000

10,301,000

45,086,000
62,834.000
12,328.000
13,859,000
23,464.000

219,246,000
46,894.000

867.667,000

CJ.787.0O0
22,467.000
6
14,440,000
12.620,000
32.802,000
10, 138.000
37,761.000

$15,262,000

20.8I0.OOO
34,387,000

$8,762,000 $76,107,000

$20,430,000
12,640,000

(1.018,000 (3,114,000 $33,060,000

(14,(17,000

C03.484.O0O

(559,065.0001(3,(48,
14,232,000 65,072,000

1.409.000 1,292.000

1,688.000

deposits statement

on"..lir;5

'enmltn-le- s

1.901.000 3,114,000

ltiisten-- l

lH'Nsw

Onondari

$298,000

Actual

1(494,337,7

194,000

Uld.Atkel.

Unlon405

tijullabl

Fidelity.

OF

Oarfleld.

Scandinav'n

'Includes

I'l'RLlC

PC....

04cFKe'

Asphalt
Asphalt

Superior

Tracilon
SlOTnim
iWiTotio

110ND.1.

Ilmlmaii
COuikrr

CDScara Knrbutl:
Wariur...

3i:,suift

BONDS.

1,7411.000

Davison
Fidelity

RONDS.
Coaden

Elkliom
Fairmont

Lumber

Federal

I.OJO.OOO

(170,000

.384.0O0
1.492.0O0

510.000
1.078.000
4,651.000

242,000
1,309,000

f.28,0O0

641,000

839.000

574,000

611,000

861,000
784,000
309,000

843.000
642.000

313,000
387.000
699.000
371,000

300,000

230,000
061,000

421,000

$572,000
443.000

702,000

Oothara

Liberty

Manhat

Sherman

8.819,000
3,061,0(8)

4,384,000

1,855,000

1.735.000

3,249.000

3,424,000

2,357.000

1,489,000

2,328,000

1,541.000

S.429.000

1.769,000
1,249,000

3.233.000
7,705,000

1.038.000
4,787,000

1.719,000

HldAaked

'Yorltvllle
TRUST

Lincoln
Manurac
MerTA
Metmnol

rrapba

I'l'ltleO

unHUtcs

warrants

880.000

762.000

437.000

304,000

373,000

662.00O

709,000

880.000
9O9.O00

3,711,000

3,832.000

4,846.000

5,007,000
0.085.00O

18,000.000

6,081,000

8,371,000

1,267,000

4,838,000

$283,000

Kleitnc.

187.000

ltl.llfwt.

of the ItnV In
for the wtek DnccinlM'r

na with the rcek :

Dec. 13. Dec. .
and !

r
and
fund

and

'.

c e r 1 fl
and
coin

and
R e d 1 1 c
and advances

11 e d 1 s c
and advaiM-r- s

-- I'. S.

A e e t

S.
and cer

tiflcatra of In
...

Cajiltal

demand

surplus
U S. Oovenuncnt

drixislta
ForeUu (iovern- -

int'iit deiKixits. .

Member
di .

N o 11 m e m b o r
Due War Ft- -

Due to
FeUral

Federal Reserve
Hank

Federal
note (net)..

All

(Tiem.

Cbstn,.

...,.17i

.ertmlte
$1,704,000

292.000
9,635,000

is.e'is'.ooo
4,970.000

557.000
5.809,666
4.860.000

76,000
7,784,000

395.066
50.000

44041.000

1,451.000
776.000
317,000

25,000
0.678.000

36.000
37 l.OOO
140,000

1.654,000
431,000
483.000

11,008,000
2,723.000

22,240,000
434.000

8,730.000
H22.IXJO

10.O0O
1,744.000
1.806.000

103.000
863.000

1,076,000
8,440,000

Stats Not

$5,000
67,666

(72,000

(418,000
575,000

(993,000

(141,188,000
11,647,000

Inn

2,768,000 8,728.000 75,056.000
8,194,000

Illrhway.

(43,961.000 (343.680.0O0x$3,879.490,OO0 (141,160,000
1,778,000 10,853,000

Oreenwlch

Relniom..

6,971,000

4,454.000

5.72S.OO0 13.672.0S0
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